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Welcome to our latest issue. Nobody wants to 
consider what would happen if they became too ill to 
VXSSRUW�WKHLU�IDPLO\�ƓQDQFLDOO\��)LQDQFLDO�SURWHFWLRQ�
is essential to creating a secure future for your loved 
ones, but understanding what cover you may need 
FDQ�EH�FRQIXVLQJ��2Q�SDJH�����ZH�GLVFXVV�ZKHWKHU�
\RX�KDYH�FRQVLGHUHG�WKH�LPSOLFDWLRQV�ƓQDQFLDOO\�LI�
you or someone in your family were unable to earn 
PRQH\��EHFDPH�LOO�RU�ZHUH�WR�GLH�SUHPDWXUHO\��,WōV�
not something we like to think about, but if you have 
left regular employment and are now either retired 
or have become self-employed, then any previous 
protection you received from an employer becomes 
\RXU�UHVSRQVLELOLW\�
2Q�SDJH�����ZH�GHOYH�LQWR�D�QHZ�DQDO\VLV�RI�)&$�

ƓJXUHV��6LQFH�������LQGLYLGXDOV�RYHU�WKH�DJH�RI����
ZLWK�GHƓQHG�FRQWULEXWLRQ��'&��SHQVLRQ�SRWV�KDYH�
enjoyed full freedom to decide how to manage 
WKHLU�SHQVLRQV��SXUFKDVLQJ�DQ�DQQXLW\��D�JXDUDQWHHG�
LQFRPH�IRU�OLIH��LV�QR�ORQJHU�PDQGDWRU\��:H�H[DPLQH�
how people have utilised these newfound freedoms 
DQG�WKH�WD[�LPSOLFDWLRQV�WKDW�KDYH�IROORZHG�
2Q�SDJH�����ZH�ORRN�DW�ZD\V�WR�SRWHQWLDOO\�UHGXFH�

D�&DSLWDO�*DLQV�7D[��&*7��OLDELOLW\��IURP�XVLQJ�\RXU�
DQQXDO�H[HPSWLRQ�WR�VDYLQJ�LQ�DQ�,QGLYLGXDO�6DYLQJV�
$FFRXQW��,6$���&XWV�WR�WKH�&*7�H[HPSWLRQ�PHDQ�
WKDW�DUUDQJLQJ�\RXU�LQYHVWPHQWV�DV�WD[�HIƓFLHQWO\�DV�
SRVVLEOH�LV�PRUH�LPSRUWDQW�WKDQ�HYHU��

Trusts are a powerful tool for estate planning, 
SURYLGLQJ�ŴH[LELOLW\�DQG�FRQWURO�RYHU�DVVHW�
GLVWULEXWLRQ��3URSHUO\�VWUXFWXUHG��WKH\�FDQ�DGGUHVV�
various scenarios and requirements, ensuring that 
your legacy is managed according to your wishes 
ORQJ�LQWR�WKH�IXWXUH��5HDG�WKH�IXOO�DUWLFOH�RQ�SDJH����

The results of the 2024 Election had not been 
DQQRXQFHG�ZKHQ�WKLV�LVVXH�ZDV�SXEOLVKHG��2XU�QH[W�
LVVXH�ZLOO�H[SORUH�KRZ�WKH�RXWFRPH�FRXOG�DIIHFW�
SHUVRQDO�ƓQDQFHV�

A complete list of the articles featured in this issue 
DSSHDUV�RSSRVLWH�

INFORMATION IS BASED ON OUR CURRENT UNDERSTANDING OF TAXATION LEGISLATION AND 
REGULATIONS. ANY LEVELS AND BASES OF, AND RELIEFS FROM, TAXATION ARE SUBJECT TO CHANGE.

THE VALUE OF INVESTMENTS MAY GO DOWN AS WELL AS UP, AND YOU MAY GET BACK LESS 
THAN YOU INVESTED.
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The content of the articles featured in this publication is for your general information and use only and is not intended to address your particular 
requirements. Articles should not be relied upon in their entirety and shall not be deemed to be, or constitute, advice. Although endeavours have 
been made to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received 
or that it will continue to be accurate in the future. No individual or company should act upon such information without receiving appropriate 
professional advice after a thorough examination of their particular situation. We cannot accept responsibility for any loss as a result of acts 
or omissions taken in respect of any articles. Thresholds, percentage rates and tax legislation may change in subsequent Finance Acts. Levels and 
bases of, and reliefs from, taxation are subject to change and their value depends on the individual circumstances of the investor. The value of 
your investments can go down as well as up and you may get back less than you invested. Past performance is not a reliable indicator of future 
UHVXOWV��7KH�)LQDQFLDO�&RQGXFW�$XWKRULW\�GRHV�QRW� UHJXODWH� WD[�DGYLFH�� ,QKHULWDQFH�7D[�SODQQLQJ��HVWDWH�SODQQLQJ��:LOO�ZULWLQJ�RU�&DVKŴRZ�0RGHOOLQJ�
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5(7,5(0(17

MAKING THE RIGHT DECISIONS TODAY COULD BOOST YOUR  
RETIREMENT POT AND MAKE THE FUTURE A WHOLE LOT BRIGHTER

When considering retirement planning, SHQVLRQ�VDYLQJV�DUH�D�FUXFLDO�FRPSRQHQW�RI�\RXU�ƓQDQFLDO�
strategy and essential for a comfortable retirement. Securing the right professional advice is critical, as 
GHFLVLRQV�PDGH�DW�WKLV�VWDJH�ZLOO�VLJQLƓFDQWO\�LPSDFW�\RX�DQG�\RXU�IDPLO\�

Saving in a pension��LV�RQH�RI�WKH�PRVW�WD[�
HIƓFLHQW�ZD\V�WR�LQYHVW�IRU�\RXU�IXWXUH��+RZHYHU��
WR�PDQ\�SHRSOH��LWōV�XQGHUVWDQGDEOH�WKDW�SHQVLRQ�
UXOHV�VHHP�OLNH�D�PLQHƓHOG�Ŋ�DQG�WKH�PRVW�UHFHQW�
changes in pension legislation have made this 
DOUHDG\�FRPSOH[�WRSLF�HYHQ�PRUH�FKDOOHQJLQJ��6R�
what do the latest changes mean?

KEY PENSION QUESTIONS TO CONSIDER
How many different pension plans do you have? 
'R�\RX�KDYH�WKH�GHWDLOV�IRU�HDFK�SODQ"�'R�\RX�
know how much is saved in each one? How well 
DUH�WKH\�SHUIRUPLQJ"�:KDW�DUH�WKH�FKDUJHV�DQG�
levels of risk for each plan? How much income 
will you need in retirement to live life the way you 
want? Are your pension funds and other assets 
enough to provide that income?

REVIEWING YOUR PENSION PLANS
,I�\RX�DUH�XQVXUH�RI�WKH�DQVZHUV�WR�VRPH�RI�WKHVH�
questions, this could be an ideal time to review 
your pension and retirement plans and make 
DQ\�FKDQJHV�WR�SURYLGH�WKH�IXWXUH�\RX�ZDQW��
5HFHQW�FKDQJHV�LQ�SHQVLRQ�OHJLVODWLRQ�PD\�RIIHU�D�
EHQHƓFLDO�RSSRUWXQLW\��

You may already know that there have been 
WZR�NH\�FKDQJHV�WR�SHQVLRQ�UXOHV�UHFHQWO\��7KLV�
has created opportunities to increase pension 
savings for some people and take stock of what 
WKH\�DOUHDG\�KDYH�

REMOVAL OF THE LIFETIME ALLOWANCE TAX CHARGE
)LUVWO\��WKH�/LIHWLPH�$OORZDQFH��/7$��WD[�
FKDUJH�KDV�EHHQ�UHPRYHG�DV�RI���$SULO�������
3UHYLRXVO\��DQ\RQH�ZLWKGUDZLQJ�EHQHƓWV�IURP�
WKHLU�SHQVLRQ�IXQG�DERYH�WKH�/7$�RI�e����������
�RU�WKH�DSSOLFDEOH�Ɠ[HG��HQKDQFHG��LQGLYLGXDO�
RU�SULPDU\�SURWHFWLRQ�DPRXQW��ZDV�VXEMHFW�WR�D�
WD[�FKDUJH��7KLV�FKDUJH�FRXOG�EH�HLWKHU�����RU�
�����GHSHQGLQJ�RQ�ZKHWKHU�WKH\�ZHUH�WDNLQJ�D�
OXPS�VXP�RU�LQFRPH�

7KH�6SULQJ�%XGJHW�LQ�0DUFK������UHGXFHG�WKLV�
FKDUJH�WR�����0RUH�UHFHQWO\��WKH�$XWXPQ�6WDWHPHQW�
�����FRQƓUPHG�WKDW�WKH�/7$�ZRXOG�EH�UHPRYHG�
HQWLUHO\�IURP���$SULO�������ZKLFK�KDV�QRZ�WDNHQ�HIIHFW�

OPPORTUNITIES FOR PENSION CONTRIBUTIONS
As a result, you can now theoretically add to your 
SHQVLRQ��ZLWK�VHW�OLPLWV�DSSO\LQJ�WR�WD[�UHOLHI��
ZLWKRXW�ZRUU\LQJ�DERXW�D�SHQDO�WD[�FKDUJH�LI�\RX�
EUHDFK�WKH�ROG�/7$��6R��LI�\RX�KDYH�KDG�WR�VWRS�
paying money into your pension fund to avoid 
WKLV�WD[��QRZ�ZRXOG�EH�D�JRRG�WLPH�WR�GLVFXVV�
ZLWK�XV�ZKHWKHU�LW�ZRXOG�EH�SUXGHQW�WR�DGG�PRUH�

INCREASED ANNUAL CONTRIBUTION LIMITS
6HFRQGO\��WKH�PD[LPXP�DQQXDO�FRQWULEXWLRQ�KDV�
EHHQ�LQFUHDVHG�IURP�e�������WR�e�������VXEMHFW�
to relevant earnings  or those who have triggered 
WKH�03$$��,WōV�ZRUWK�QRWLQJ�WKDW�WKLV�OHJLVODWLRQ�
FRXOG�FKDQJH�DJDLQ�
7KHVH�FKDQJHV�FRXOG�EHQHƓW�\RX�LI�\RX�

want to pay more into your pension and have 
a pension fund above or near the previous LTA 
ƓJXUH�RU�D�KLJKHU�Ɠ[HG�SURWHFWLRQ�DPRXQW��
Additionally, if you stopped contributing to 
\RXU�SHQVLRQ�DQG�DSSOLHG�IRU�Ɠ[HG�SURWHFWLRQ�LQ�
�����������RU�������QRZ�ZRXOG�EH�D�JRRG�WLPH�
WR�GLVFXVV�WKLV�ZLWK�XV�

A TAX-EFFICIENT WAY TO INVEST
At a glance, these changes seem to make 
SHQVLRQV�DQ�HYHQ�PRUH�WD[�HIƓFLHQW�ZD\�WR�
LQYHVW�Ŋ�EXW�SHQVLRQV�DUH�FRPSOH[��DQG�WKHVH�
UXOHV�DUH�QRW�VWUDLJKWIRUZDUG��7KHUHōV�QR�
guarantee that the LTA will not be reinstated, 
ZKLFK�FRXOG�FUHDWH�LVVXHV��,W�LV�DOVR�SRVVLEOH�
that another protection scheme may be 
LQWURGXFHG�LI�WKH�/7$�LV�UHLQVWDWHG�
&KDQJLQJ�\RXU�SHQVLRQ�FRQWULEXWLRQV�

PLJKW�DOVR�DIIHFW�KRZ�\RX�GUDZ�\RXU�VDODU\��
7KLV�PHDQV�LWōV�GHVLUDEOH�WR�JHW�WKH�ULJKW�

professional advice and consider your 
ƓQDQFLDO�DUUDQJHPHQWV�DV�D�ZKROH�EHIRUH�
PDNLQJ�DQ\�GHFLVLRQV�

WHAT ARE YOUR OPTIONS?
,I�DQ\�RI�WKHVH�TXHVWLRQV�DSSO\�WR�\RX��\RX�
may want to consider obtaining professional 
DGYLFH�DERXW�\RXU�RSWLRQV��'R�\RX�KDYH�RQH�
or more old pension funds that might be 
treated differently under the new rules? Are 
\RX�DLPLQJ�WR�UHWLUH�ZLWKLQ�WKH�QH[W�FRXSOH�RI�
years, or would you like to retire earlier than you 
planned? Have you already made withdrawals 
from your pension but then returned to work? 
'R�\RX�ZDQW�WR�UHGXFH�WKH�,QKHULWDQFH�7D[�

burden on your heirs? Might you inherit a 
SHQVLRQ�VRRQ"�,I�DQ\�RI�WKHVH�DSSO\�WR�\RX�DQG�
\RX�WKLQN�\RX�PLJKW�EH�DEOH�WR�EHQHƓW�IURP�WKH�
UHFHQW�FKDQJHV��JHW�LQ�WRXFK�ZLWK�XV���W

THIS ARTICLE DOES NOT CONSTITUTE TAX, LEGAL OR FINANCIAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. TAX 

TREATMENT DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES 
OF EACH CLIENT AND MAY BE SUBJECT TO CHANGE IN THE 

FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS THE 

PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 
THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE 
AN IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

RETIREMENT MATTERS

TIME TO SECURE YOUR FINANCIAL FUTURE?
Investing in a well-structured pension is a smart way to 
VHFXUH�\RXU�ƓQDQFLDO�IXWXUH��:LWK�WKH�SRWHQWLDO�IRU�WD[�IUHH�
growth, it’s a powerful investment tool. Let us assist 
you in tailoring your pension plan to match your needs 
perfectly. Please contact us for more details or to discuss 
\RXU�VSHFLƓF�SHQVLRQ�UHTXLUHPHQWV�

03
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04

ENSURE YOUR MONEY WORKS EFFECTIVELY TO ENJOY RETIREMENT ON YOUR OWN TERMS

+RZ�\RX�LQYHVW�LQ�\RXU���V�FRXOG�VLJQLƓFDQWO\�LPSDFW�\RXU�TXDOLW\�RI�OLIH�LQ�UHWLUHPHQW��
While there is still time to increase your retirement savings, a seemingly simple mistake could 
GHUDLO�\RXU�SODQV��7KLV�LV�ZKHUH�REWDLQLQJ�SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�EHFRPHV�FUXFLDO��

With retirement now in sight, as you approach 
this milestone, ensuring your money works 
effectively will allow you to enjoy retirement on 
\RXU�RZQ�WHUPV�

CLARIFY YOUR GOALS
Ō6DYLQJ�HQRXJK�IRU�UHWLUHPHQWō�KDV�OLNHO\�EHHQ�RQ�
\RXU�OLVW�RI�ƓQDQFLDO�JRDOV�IRU�VRPH�WLPH��EXW�QRZ�
LV�WKH�PRPHQW�WR�EHFRPH�PRUH�VSHFLƓF��.QRZLQJ�
H[DFWO\�KRZ�PXFK�\RX�QHHG�WR�VDYH�ZLOO�JLYH�\RX�
D�FRQFUHWH�WDUJHW��7KLV�DPRXQW�ZLOO�GHSHQG�RQ�
factors such as your intended retirement age, 
your retirement plans, projected investment 
JURZWK�DQG�LQŴDWLRQ�
$�ƓQDQFLDO�DGYLVHU�FDQ�GHPRQVWUDWH�KRZ�ORQJ�

your savings may last in retirement, helping you 
understand if you need to adjust your goals or 
VDYLQJV�KDELWV�

REVIEW YOUR INVESTMENT PORTFOLIO
:KHQ�\RX�DUH�LQ�\RXU���V�DQG�QHDULQJ�UHWLUHPHQW��
ensuring that your investment portfolio maintains 
a suitable balance between risk and reward 
LV�LPSRUWDQW��7KH�ULJKW�OHYHO�RI�LQYHVWPHQW�ULVN�
depends on how you intend to fund your retirement 
DQG�KRZ�IDU�DZD\�\RXU�WDUJHW�UHWLUHPHQW�GDWH�LV�
)RU�WKRVH�SODQQLQJ�WR�EX\�DQ�DQQXLW\�LQ�D�

few years, moving your pension fund from 
stocks to lower-risk assets such as cash may be 
ZLVH��7KLV�VWUDWHJ\�KHOSV�SURWHFW�\RXU�SHQVLRQ�
pot from potential stock market crashes just 
EHIRUH�\RX�QHHG�LW�

MAINTAIN GROWTH POTENTIAL  
WITH DIVERSIFIED ASSETS
,I�\RX�SODQ�WR�IXQG�\RXU�UHWLUHPHQW�WKURXJK�
income drawdown or other savings and 
investments, moving into cash too early could 
mean your money does not last as long as 
UHTXLUHG��5HWDLQLQJ�VRPH�H[SRVXUH�WR�VWRFNV�
allows your portfolio the opportunity for long-
WHUP�JURZWK��&RQVLGHULQJ�WKDW�\RXU�UHWLUHPHQW�
FRXOG�VSDQ�VHYHUDO�GHFDGHV��LQŴDWLRQ�ZLOO�
inevitably erode the real value of your savings 
DQG�UHGXFH�\RXU�SXUFKDVLQJ�SRZHU�

2QH�ZD\�WR�PLWLJDWH�WKH�LPSDFW�RI�ULVLQJ�
SULFHV�LV�WR�UHPDLQ�LQYHVWHG�LQ�WKH�VWRFN�PDUNHW��
Historical data shows that the stock market 
generally outperforms cash over long periods 
DQG�H[FHHGV�WKH�LQŴDWLRQ�UDWH��'LYHUVLI\LQJ�\RXU�
investments across various asset classes can help 
\RXU�SRUWIROLR�ZLWKVWDQG�VWRFN�PDUNHW�ŴXFWXDWLRQV�

FOCUS ON YOUR PENSION
3HQVLRQV�DUH�DQ�H[FHSWLRQDOO\�HIƓFLHQW�PHWKRG�RI�
VDYLQJ�IRU�UHWLUHPHQW��SDUWLFXODUO\�ZKHQ�\RXōUH�LQ�
\RXU���V��7KLV�LV�ODUJHO\�GXH�WR�WKH�WD[�UHOLHI�\RX�
UHFHLYH�RQ�SHUVRQDO�SHQVLRQ�FRQWULEXWLRQV��)RU�
LQVWDQFH��D�e������SHQVLRQ�FRQWULEXWLRQ�FRVWV�
MXVW�e����LI�\RXōUH�D�EDVLF�UDWH�WD[SD\HU��e����LI�
\RXōUH�D�KLJKHU�UDWH�WD[SD\HU�RU�e����LI�\RXōUH�DQ�
DGGLWLRQDO�UDWH�WD[SD\HU��7D[�UHOLHI�LV�HVVHQWLDOO\�
IUHH�PRQH\�IURP�WKH�JRYHUQPHQW��VLJQLƓFDQWO\�
HQKDQFLQJ�\RXU�UHWLUHPHQW�VDYLQJV�
0RVW�LQGLYLGXDOV�FDQ�FRQWULEXWH�XS�WR������RI�

WKHLU�8.�UHOHYDQW�HDUQLQJV�RU�e��������RU�e������
LI�WKHUH�DUH�QR�UHOHYDQW�HDUQLQJV��ZKLFKHYHU�LV�
ORZHU��LQWR�SHQVLRQV�\HDUO\�ZKLOH�VWLOO�EHQHƓWLQJ�
IURP�WD[�UHOLHI�XQWLO�DJH�����+RZHYHU��LW�LV�
important to remember that your pension annual 
allowance could be lower if you have a very high 
LQFRPH�RU�KDYH�WULJJHUHG�WKH�03$$�
 
MAXIMISING UNUSED ALLOWANCES
,I�\RX�ZLVK�WR�VDYH�PRUH�WKDQ�\RXU�DQQXDO�
DOORZDQFH��LW�PLJKW�EH�SRVVLEOH�WR�PD[LPLVH�
XQXVHG�DOORZDQFHV�IURP�WKH�SUHYLRXV�WKUHH�WD[�
\HDUV�XQGHU�FDUU\�IRUZDUG�UXOHV��7KLV�VWUDWHJ\�FDQ�
considerably enhance your retirement savings by 
XWLOLVLQJ�HYHU\�DYDLODEOH�WD[�EHQHƓW�

MAKE THE MOST OF YOUR TAX ALLOWANCES
7KHUH�DUH�QXPHURXV�RWKHU�WD[�DOORZDQFHV�
LQYHVWRUV�FDQ�XWLOLVH��)RU�LQVWDQFH��\RX�FDQ�LQYHVW�
XS�WR�e��������WD[�\HDU����������LQWR�,QGLYLGXDO�
6DYLQJV�$FFRXQWV��,6$V��WR�EHQHƓW�IURP�WD[�
HIƓFLHQW�LQFRPH�DQG�JURZWK��
<RX�FDQ�ZLWKGUDZ�PRQH\�IURP�,6$V�ZKHQHYHU�

\RX�GHVLUH�ZLWKRXW�LQFXUULQJ�DQ\�WD[��WKLV�PDNHV�
,6$V�D�XVHIXO�VRXUFH�RI�LQFRPH�IRU�WKRVH�UHWLULQJ�

EHIRUH�DJH�����WKH�FXUUHQW�HDUOLHVW�DJH�DW�ZKLFK�
you can access your pension subject to health 
DQG�FHUWDLQ�RFFXSDWLRQV���$GGLWLRQDOO\��,6$V�
IRUP�DQ�LQWHJUDO�SDUW�RI�D�WD[�HIƓFLHQW�UHWLUHPHQW�
LQFRPH�SRUWIROLR�

OTHER ALLOWANCES TO CONSIDER
2WKHU�DOORZDQFHV�LQFOXGH�WKH�SHUVRQDO�VDYLQJV�
DOORZDQFH��GLYLGHQG�DOORZDQFH�DQG�&DSLWDO�*DLQV�
7D[�H[HPSWLRQ��<RX�FDQ�HDUQ�XS�WR�e������D�\HDU�
LQ�LQWHUHVW�ZLWKRXW�SD\LQJ�WD[�LI�\RXōUH�D�EDVLF�UDWH�
WD[SD\HU��,I�\RX�DUH�D�KLJKHU�UDWH�WD[SD\HU��\RX�FDQ�
HDUQ�e����D�\HDU�ZLWKRXW�SD\LQJ�WD[HV��$GGLWLRQDO�
UDWH�WD[SD\HUV�GRQōW�UHFHLYH�DQ\�DOORZDQFH�DW�DOO�
7KH�DQQXDO�&DSLWDO�*DLQV�7D[�H[HPSW�DPRXQW�

IURP���$SULO������LV�e�������,I�WKH�WRWDO�RI�DOO�
JDLQV�DQG�ORVVHV�LQ�WKH�WD[�\HDU�IDOO�ZLWKLQ�WKLV�
H[HPSW�DPRXQW��QR�WD[�ZLOO�EH�SD\DEOH��*DLQV�
DERYH�WKH�DQQXDO�H[HPSWLRQ�ZLOO�EH�WD[DEOH��
7KH�H[HPSW�DPRXQW�FDQQRW�EH�FDUULHG�EDFN�RU�
IRUZDUG��7KH�XQXVHG�DPRXQW�LV�ORVW�LI�LWōV�QRW�
XVHG��LQ�SDUW�RU�IXOO��W

THIS ARTICLE DOES NOT CONSTITUTE TAX, LEGAL OR FINANCIAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS THE 

PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 
THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE AN 

IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

THE FINANCIAL CONDUCT AUTHORITY DOES  
NOT REGULATE TAX PLANNING.

+2:�08&+�'2�,�1(('�72� 
SAVE FOR RETIREMENT?

TIME TO OPTIMISE YOUR  
PENSION AND MAKE THE MOST  
OF AVAILABLE TAX ALLOWANCES?
Please contact us for more detailed advice on 
optimising your pension and making the most of 
DYDLODEOH�WD[�DOORZDQFHV��:H�DUH�UHDG\�WR�KHOS�\RX�
QDYLJDWH�WKH�FRPSOH[LWLHV�RI�UHWLUHPHQW�SODQQLQJ�
DQG�HQVXUH�\RX�DFKLHYH�D�ƓQDQFLDOO\�VHFXUH�DQG�
comfortable retirement.
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HOW TO MAKE SURE YOU AVOID BECOMING ONE

6LQFH�������LQGLYLGXDOV�RYHU�WKH�DJH�RI����ZLWK�GHƓQHG�FRQWULEXWLRQ��'&��SHQVLRQ�SRWV�
have enjoyed full freedom to decide how to manage their pensions; purchasing an annuity (a 
guaranteed income for life) is no longer mandatory. More than 221 people fully withdrew a 
pension pot of £250,000 or more between October 2022 and March 2023[1]��UHVXOWLQJ�LQ�D�WD[�
bill of at least £97,500 each[2]��DFFRUGLQJ�WR�QHZ�DQDO\VLV�RI�)&$�ƓJXUHV��

Following the reduction�RI�WKH���S�UDWH�RI�WD[�IURP�
e��������WR�e��������IURP�$SULO�������D�SRW�RI�
e��������ZLWKGUDZQ�LQ�WKH�FXUUHQW�WD[�\HDU�����������
ZRXOG�OHDG�WR�D�WD[�ELOO�RI�DW�OHDVW�e�������HDFK�Ŋ�RYHU�
e������PRUH��,Q�WKH�VDPH�SHULRG��2FWREHU������
WR�0DUFK�������������SHRSOH�IXOO\�HQFDVKHG�D�SRW�
RI�EHWZHHQ�e��������DQG�e���������OHDGLQJ�WR�D�
PLQLPXP�e�������WD[�ELOO�IRU�HDFK�SHUVRQ��
6RPHRQH�IXOO\�ZLWKGUDZLQJ�D�SRW�RI�e���������WKH�

middle point of that range, would have paid at least 
e�������LQ���������DQG�D�PLQLPXP�RI�e�������QRZ��
7KHVH�ƓJXUHV�RQO\�FRQVLGHU�WKH�SHQVLRQ�Ŋ�SHRSOH�ZLWK�
other sources of income at the time of withdrawal 
ZRXOG�SD\�HYHQ�PRUH�WD[�

PAYING SIGNIFICANT  
AMOUNTS OF TAX TO ACCESS PENSIONS
This is because when people fully encash their 
SHQVLRQ��+05&�WD[HV�DQ\WKLQJ�DERYH�WKHLU�����
WD[�IUHH�SHQVLRQ�FDVK�DV�LQFRPH��VXEMHFW�WR�WKH�
/6$�SRVLWLRQ�RI�WKH�LQGLYLGXDO��VR�LWōV�WD[HG�OLNH�
DQ�RQJRLQJ�VDODU\��7KH�DQDO\VLV�VKRZV�WKHUH�DUH�
KXQGUHGV�RI�SHRSOH�RXW�WKHUH�SD\LQJ�VLJQLƓFDQW�
DPRXQWV�RI�WD[�WR�DFFHVV�WKHLU�SHQVLRQV��,WōV�
impossible to know whether their circumstances 
ZDUUDQWHG�WKHP�EHLQJ�VXEMHFW�WR�D�ELJ�WD[�KLW��EXW�IRU�
PRVW�SHRSOH��LWōV�VRPHWKLQJ�\RXōOO�ZDQW�WR�DYRLG�
,WōV�LPSRUWDQW�WR�UHPHPEHU�WKDW�PRVW�SHQVLRQ�

LQFRPH�LV�VXEMHFW�WR�WD[��OLNH�RWKHU�LQFRPH��)XOO\�
encashing a large pot will almost always mean a very 
ODUJH�WD[�ELOO��VRPHWLPHV�WDNLQJ�DZD\�PDQ\�\HDUVō�
ZRUWK�RI�VDYLQJV��2IWHQ��ZKHQ�SHRSOH�IXOO\�ZLWKGUDZ�
their pension, it is simply to move the money to their 
EDQN�DFFRXQW��1RW�RQO\�GRHV�WKLV�PHDQ�WKHLU�VDYLQJV�
EHFRPH�HOLJLEOH�IRU�WD[��EXW�WKH\ōUH�DOVR�SRWHQWLDOO\�
JLYLQJ�XS�LQYHVWPHQW�UHWXUQV�

WITHDRAWING RETIREMENT  
SAVINGS MORE TAX-EFFICIENTLY 
The good news is that there are ways to make 
ZLWKGUDZLQJ�\RXU�UHWLUHPHQW�VDYLQJV�PRUH�WD[�
HIƓFLHQW��DQG�LWōV�SRVVLEOH�WR�VSUHDG�\RXU�ZLWKGUDZDOV�
RYHU�PDQ\�\HDUV��ZKLFK�FDQ�EH�PRUH�HIƓFLHQW��7DNLQJ�
just one option at retirement, such as cash or an 
annuity, could mean you miss out on an opportunity 

WR�PD[LPLVH�WD[�HIƓFLHQF\�DQG�FRQVLGHU�\RXU�ƓQDQFLDO�
QHHGV�LQ�WKH�URXQG�
,WōV�ZRUWK�FRQVLGHULQJ�D�ŌPL[�DQG�PDWFKō�DSSURDFK�

to your retirement income, which could help you 
DFKLHYH�WKH�EHVW�RI�DOO�ZRUOGV�Ŋ�\RX�FRXOG��IRU�H[DPSOH��
annuitise a portion of your pension fund to cover 
essential outgoings and leave the rest in drawdown 
WR�DFFHVV�DV�DQG�ZKHQ�\RX�QHHG�LW��$QQXLWLVLQJ�LV�WKH�
process of converting a lump sum of money into a 
stream of regular payments that are made over a 
VSHFLƓHG�SHULRG�RI�WLPH��%H�VXUH�WR�VSHDN�WR�\RXU�
SHQVLRQ�SURYLGHU�DERXW�\RXU�RSWLRQV��DQG�ZHōG�
strongly recommend seeking advice or guidance 
ZKHQ�WDNLQJ�\RXU�SHQVLRQ�

HOW MUCH TAX WILL I PAY ON MY PENSION POTS?
)LUVW��PRVW�LQGLYLGXDOV�ZLOO�UHFHLYH�����RI�WKHLU�SHQVLRQ�
SRW�WD[�IUHH��ZKLOH�WKH�UHPDLQLQJ�����LV�WD[DEOH��7KH�
DPRXQW�RI�WD[�SD\DEOH�RQ�WKDW�����GHSHQGV�RQ�IDFWRUV�
VXFK�DV�\RXU�WD[�FRGH��WKH�DPRXQW�\RX�ZLWKGUDZ�DW�D�
WLPH�DQG�ZKHWKHU�\RX�KDYH�DQ\�RWKHU�LQFRPH�VRXUFHV��
,W�LV�LPSRUWDQW�WR�UHPHPEHU�WKDW�WKH�WRWDO�DPRXQW�

\RX�FDQ�W\SLFDOO\�WDNH�WD[�IUHH�DFURVV�DOO�\RXU�SHQVLRQ�
SRWV�LV�QRZ�e��������XQOHVV�\RX�KDYH�VSHFLƓF�
SURWHFWLRQV�LQ�SODFH��0RVW�SHRSOH�FDQQRW�DFFHVV�WKHLU�
SHQVLRQ�SRWV�XQWLO�WKH\�UHDFK�DJH�����ULVLQJ�WR����RQ� 
��$SULO�������

UNDERSTANDING YOUR PERSONAL ALLOWANCE
(YHU\RQH�LV�HQWLWOHG�WR�D�WD[�IUHH�3HUVRQDO�$OORZDQFH�
HDFK�WD[�\HDU��MXVW�OLNH�ZKHQ�ZRUNLQJ��)RU�WKH���������
WD[�\HDU��WKH�3HUVRQDO�$OORZDQFH�LV�e��������ZKLFK�KDV�
EHHQ�IUR]HQ�DW�WKLV�OHYHO�IRU�VHYHUDO�\HDUV��$Q\�DPRXQW�
DERYH�WKLV�ZLOO�EH�WD[HG�DV�HDUQHG�LQFRPH�DFFRUGLQJ�
WR�\RXU�WD[�EDQG��7KH�VLPSOHVW�ZD\�WR�DYRLG�SD\LQJ�
H[FHVVLYH�WD[�LV�WR�HQVXUH�\RX�GR�QRW�ZLWKGUDZ�PRUH�
IURP�D�SHQVLRQ�SRW�WKDQ�QHFHVVDU\��7DNLQJ�LW�LQ�VPDOO��
UHJXODU�DPRXQWV�FRXOG�KHOS�NHHS�\RXU�WD[�ELOO�GRZQ��
5HPHPEHU��\RX�RQO\�SD\�,QFRPH�7D[�RQ�DQ\WKLQJ�

RYHU�\RXU�3HUVRQDO�$OORZDQFH��7KHUHIRUH��LI�D�SHQVLRQ�
pot is your sole income source, you could withdraw 
e�������IURP�LW�HDFK�WD[�\HDU�ZLWKRXW�SD\LQJ�DQ\�WD[��
&RQYHUVHO\��WDNLQJ�ODUJH�OXPS�VXPV�LQ�WKH�VDPH�WD[�
\HDU��RXWVLGH�RI�\RXU�����WD[�IUHH�HQWLWOHPHQW��FRXOG�
SXVK�\RX�LQWR�D�KLJKHU�WD[�EUDFNHW�

COMBINING TAX-FREE WITH TAXABLE WITHDRAWALS
<RX�GR�QRW�QHFHVVDULO\�QHHG�WR�WDNH�DOO�RI�\RXU�WD[�IUHH�
OXPS�VXP�DW�RQFH��2IWHQ��\RX�FDQ�WDNH�LW�LQ�FKXQNV�
over several months or years, provided your pension 
SODQ�DOORZV�WKLV��)RU�LQVWDQFH��\RX�FRXOG�ZLWKGUDZ�
IURP�WKH�WD[DEOH�SRUWLRQ�RI�\RXU�SRW�DQG�WRS�LW�XS�ZLWK�
VRPH�RI�\RXU�WD[�IUHH�DPRXQW��

EXPLORING ISAS AS AN INCOME SOURCE
8QOLNH�\RXU�SHQVLRQ�SRWV��VDYLQJV�LQ�\RXU�,QGLYLGXDO�
6DYLQJV�$FFRXQWV��,6$V��DUH�JHQHUDOO\�QRW�WD[HG�XSRQ�
ZLWKGUDZDO��<RX�FDQ�FRQWULEXWH�XS�WR�e�������LQ�WKH�
��������WD[�\HDU��DFURVV�DOO�\RXU�,6$V��DQG�ZLOO�QRW�SD\�
WD[�RQ�ZLWKGUDZDOV�RU�JDLQV��,I�\RX�KDYH�VDYLQJV�LQ�DQ�
,6$��FRQVLGHU�XVLQJ�WKHP�WR�VXSSOHPHQW�\RXU�SHQVLRQ�
LQFRPH�WR�KHOS�UHGXFH�\RXU�WD[�EXUGHQ��$OWHUQDWLYHO\��
\RX�FRXOG�XVH�\RXU�,6$�WR�FRYHU�\RXU�HQWLUH�UHWLUHPHQW�
LQFRPH�EHIRUH�WRXFKLQJ�\RXU�SHQVLRQ�
)RU�VRPH��WKH�HDUO\�\HDUV�RI�UHWLUHPHQW�FDQ�EH�

PRUH�FRVWO\��QHFHVVLWDWLQJ�D�KLJKHU�LQFRPH��+HQFH��
XVLQJ�WD[�HIƓFLHQW�ZLWKGUDZDOV�IURP�\RXU�,6$�WR�FRYHU�
WKLV�SHULRG�PLJKW�EH�VHQVLEOH��$V�\RX�DJH�DQG�VHWWOH�
IXUWKHU�LQWR�UHWLUHPHQW��\RXU�H[SHQVHV�PD\�GHFUHDVH��
3HUKDSV�\RX�KDYH�SDLG�RII�\RXU�PRUWJDJH��HQMR\�OHVV�
H[SHQVLYH�KREELHV�RU�\RXU�FKLOGUHQ�QR�ORQJHU�UHO\�RQ�
\RX�ƓQDQFLDOO\��7KLV�FRXOG�PHDQ�\RX�FDQ�HYHQWXDOO\�
afford to live off a more modest pension income, thus 
UHGXFLQJ�\RXU�WD[�OLDELOLW\��W

Source data:
[1] Retirement income market data 2021/22 | FCA

>�@�&DOFXODWHG�XVLQJ�:KLFKōV�WD[�FDOFXODWRU��,QFRPH�7D[�FDOFXODWRU�DQG�
salary calculator for 2024/25, 2023/24 and 2022/23 – Which? Figures 

rounded to the nearest £100.

THIS ARTICLE DOES NOT CONSTITUTE TAX, LEGAL OR FINANCIAL ADVICE 
AND SHOULD NOT BE RELIED UPON AS SUCH.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY ACCESSIBLE 
UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS THE PLAN HAS A 

PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM THEM) 
CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE AN IMPACT ON 

THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE INTEREST 
RATES AT THE TIME YOU TAKE YOUR BENEFITS.

%5,7$,1ō6�%,**(67� 
PENSION TAXPAYERS
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READY TO DISCUSS HOW TO MANAGE  
<285�3(16,21�()),&,(17/<"b
For further information and personalised advice 
RQ�PDQDJLQJ�\RXU�SHQVLRQ�ZLWKGUDZDOV�HIƓFLHQWO\��
please contact us so we can guide you in the most 
DSSURSULDWH�ZD\�IRU�\RXU�XQLTXH�VLWXDWLRQ�
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7UXVWV�DUH�D�SRZHUIXO�WRRO�IRU�HVWDWH�SODQQLQJ��SURYLGLQJ�IOH[LELOLW\�DQG�FRQWURO�RYHU�DVVHW�
GLVWULEXWLRQ��3URSHUO\�VWUXFWXUHG��WKH\�FDQ�DGGUHVV�YDULRXV�VFHQDULRV�DQG�UHTXLUHPHQWV��
ensuring that your legacy is managed according to your wishes long into the future. 

Trusts separate assets’ legal ownership from 
WKHLU�EHQHƓFLDO�RZQHUVKLS��7KH�OHJDO�RZQHU�KROGV�
the title and is empowered to deal with and 
DGPLQLVWHU�7UXVW�DVVHWV��ZKLOH�WKH�EHQHƓFLDO�RZQHU�
Ŋ�DV�WKH�QDPH�VXJJHVWV�Ŋ�GHULYHV�WKH�EHQHƓW�IURP�
WKHP��7KLV�FRXOG�EH�LQ�WHUPV�RI�XVDJH��LQFRPH�
IURP�WKRVH�DVVHWV�RU�VDOH�SURFHHGV�

GAINING CONTROL THROUGH TRUSTS
$�SHUVRQ�NQRZQ�DV�WKH�ŌVHWWORUō�SODFHV�DVVHWV�LQWR�
a Trust, which may include money, property or 
other types of assets like life insurance policies 
DQG�LQYHVWPHQW�SRUWIROLRV��7KLV�PD\�EH�GRQH�
GXULQJ�WKHLU�OLIHWLPH��D�/LIHWLPH�7UXVW��RU�FDQ�EH�
WULJJHUHG�E\�GHDWK�WKURXJK�D�YDOLG�:LOO��D�:LOO�
7UXVW���%\�SODFLQJ�WKH�DVVHWV�LQWR�WKLV�VWUXFWXUH��WKH�
original owner may relinquish some of their rights 

and delegate responsibility to a trustee during 
WKHLU�OLIHWLPH�

However, they can gain a lot more control in 
RWKHU�ZD\V��$�VHWWORU�FDQ�SURMHFW�WKHLU�ZLVKHV�
\HDUV�LQWR�WKH�IXWXUH��3URYLGHG�D�7UXVW�LV�VHW�XS�
correctly, you can determine who gets what and 
ZKHQ�ZLWK�D�JRRG�GHDO�RI�SUHFLVLRQ��7UXVWHHV�FDQ�
EH�SURIHVVLRQDOV��ZKR�ZRUN�IRU�D�7UXVW�FRPSDQ\��
or any other competent person prepared to take 
RQ�WKHVH�UHVSRQVLELOLWLHV�

VERY WIDE-RANGING POWERS AND TASKS
Trustees can have very wide-ranging powers 
DQG�WDVNV��LQFOXGLQJ�VHWWOLQJ�WD[�ELOOV�DQG�KLULQJ�
LQYHVWPHQW�PDQDJHPHQW�DQG�OHJDO�SURIHVVLRQDOV��
,I�WKH�7UXVW�LV�GLVFUHWLRQDU\��PHDQLQJ�WKH\�KDYH�
discretion regarding the distribution of assets, 

they might also have to make certain decisions 
DERXW�KRZ�WR�XVH�WKH�7UXVW�LQFRPH�DQG�RU�FDSLWDO�
)RU�WKHVH�UHDVRQV��PDQ\�SUHIHU�WR�KDYH�WKHLU�

Trust administered by professionals, paying them 
DQQXDO�IHHV�IURP�WKH�7UXVWōV�DVVHWV��+RZHYHU��
others looking to structure family wealth may 
DSSRLQW�D�PL[WXUH�RI�SURIHVVLRQDO�DQG�IDPLO\�
friend trustees to create a balance of objectivity 
DQG�SHUVRQDO�NQRZOHGJH�RI�WKH�EHQHƓFLDULHVō�
VLWXDWLRQV�DQG�QHHGV�

EMOTIONAL ASPECTS OF TRUST MANAGEMENT
&RPELQLQJ�SURIHVVLRQDO�H[SHUWLVH�ZLWK�SHUVRQDO�
familiarity can ensure that both the technical 
and emotional aspects of Trust management 
DUH�DGHTXDWHO\�DGGUHVVHG��3URIHVVLRQDO�WUXVWHHV�
bring technical know-how and impartiality, while 
family friends may offer deeper insight into the 
EHQHƓFLDULHVō�FLUFXPVWDQFHV�

By thoughtfully selecting trustees, you can 
achieve effective and empathetic management 
of your Trust, ensuring that your wishes are 

3/$&,1*�$66(76�
INTO A TRUST
ENSURING YOUR LEGACY IS MANAGED ACCORDING TO YOUR 
WISHES LONG INTO THE FUTURE
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IXOƓOOHG�DV�LQWHQGHG��$�EOHQG�RI�SURIHVVLRQDO�
and personal trustees can provide a balanced 
DSSURDFK��VDIHJXDUGLQJ�WKH�EHQHƓFLDULHVō�
ƓQDQFLDO�DQG�SHUVRQDO�LQWHUHVWV�

TYPES OF TRUSTS
Various types of Trust are available, and the 
settlor needs to decide which type is best suited 
IRU�WKH�FLUFXPVWDQFHV��

A quick summary of the principal types of 
Trust is as follows:

Bare/Absolute Trusts – :KHUH�WKH�VHWWORU�WUDQVIHUV�
the legal ownership of assets to the trustee for the 
EHQHƓW�RI�WKH�EHQHƓFLDU\�DEVROXWHO\�
Interest in Possession Trusts – 7KH�EHQHƓFLDU\�
�RU�VRPHWLPHV�NQRZQ�DV�ŌOLIH�WHQDQWō��KROGV�D�ULJKW�
WR�WKH�7UXVW�IXQGōV�LQFRPH�RU�WKH�ULJKW�WR�XVH�7UXVW�
DVVHWV��7KH�UHPDLQGHUPDQōV��WKH�SHUVRQ�ZKR�
receives the property after the death of the life 
WHQDQW��HQWLWOHPHQW�UHODWHV�WR�WKH�XQGHUO\LQJ�FDSLWDO��
Discretionary Trusts – This arrangement gives 
WUXVWHHV�ŴH[LELOLW\�DQG�FRQWURO�RYHU�KRZ�EHVW�
WR�XVH�WKH�7UXVW�DVVHWV�IRU�WKH�EHQHƓW�RI�WKH�
EHQHƓFLDULHV�b7KLV�ŴH[LELOLW\�KHOSV�LQ�VLWXDWLRQV�ZKHUH�
children or grandchildren may not yet be born at 
the time the Trust is set up, as they would therefore 
DXWRPDWLFDOO\�EH�LQFOXGHG�DV�D�EHQHƓFLDU\�
1RWH�WKDW�WKHVH�DUH�MXVW�D�IHZ�H[DPSOHV��

many other types of Trust can be used under 
GLIIHUHQW�FLUFXPVWDQFHV�

TAX PLANNING AND TRUSTS
,WōOO�EH�RI�QR�VXUSULVH�WKDW�RQH�RI�WKH�PDLQ�UHDVRQV�
IRU�XVLQJ�7UXVWV�LV�IRU�WD[�SODQQLQJ�DQG�PLWLJDWLRQ��
)RU�H[DPSOH��ZKHQ�DQ�LQGLYLGXDO�GLHV��WKHLU�HVWDWH�
�L�H���QHW�DVVHWV��LV�VXEMHFW�WR�,QKHULWDQFH�7D[��,+7���
PHDQLQJ�WKH�EHQHƓFLDULHV�PD\�ORVH�XS�WR�����RI�
WKHLU�QHW�LQKHULWDQFH�
,I�DVVHWV�DUH�SXW�LQWR�WUXVW�GXULQJ�D�VHWWORUōV�

lifetime and they survive seven years, they 
are not part of the estate on death and may 
HVFDSH�,+7�DW�WKDW�WLPH�VXEMHFW�WR�WKH����
\HDU�UXOH�QRW�EHLQJ�LQYRNHG��7UXVWV�DUH�XVHG�
LQ�FHUWDLQ�,+7�SODQQLQJ�DUUDQJHPHQWV�IRU�
WKH�VHWWORUōV�EHQHILW��VXFK�DV�*LIW�DQG�/RDQ�
SODQV��'LVFRXQWHG�*LIW�7UXVWV�DQG�)OH[LEOH�
5HYHUVLRQDU\�7UXVWV�

TRUSTS IN WILLS
7UXVWV�DUH�IUHTXHQWO\�FUHDWHG�LQ�:LOOV��SDUWLFXODUO\�
ZKHUH�WKH�EHQHƓFLDULHV�DUH�PLQRU�FKLOGUHQ�ZKR�
QHHG�VRPHRQH�WR�ORRN�DIWHU�WKHP�ƓQDQFLDOO\��$Q\�
DVVHW�OHIW�WR�D�PLQRU�XQGHU�D�:LOO�LV�HIIHFWLYHO\�
KHOG�LQ�WUXVW�IRU�WKH�PLQRU�E\�WKH�H[HFXWRUV�XQWLO�
WKH�PLQRU�UHDFKHV�PDMRULW\�XQOHVV�WKH�:LOO�DOORZV�
SD\PHQW�WR�EH�PDGH�WR�D�SDUHQW�
7UXVWV�FDQ�EH�H[SOLFLWO\�FUHDWHG�LQ�:LOOV�WR�

HQVXUH�WKDW�D�EHQHƓFLDU\�GRHV�QRW�EHQHƓW�
until some other age is attained or a condition 
LV�IXOƓOOHG��7KHUH�DUH�PDQ\�RWKHU�UHDVRQV�IRU�
VHWWLQJ�XS�7UXVWV��QRWDEOH�H[DPSOHV�EHLQJ�WR�
provide a pension, provide for families, assist 
a charity, give property to those who legally 

cannot hold it, and gain protection from 
FUHGLWRUV�DQG�EXVLQHVV�SURWHFWLRQ��W

THIS ARTICLE DOES NOT CONSTITUTE TAX, LEGAL OR FINANCIAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. TAX 

TREATMENT DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES 
OF EACH CLIENT AND MAY BE SUBJECT TO CHANGE IN THE 

FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE FINANCIAL CONDUCT AUTHORITY DOESN’T REGULATE 
TRUST PLANNING AND MOST FORMS OF INHERITANCE TAX (IHT) 

PLANNING. SOME IHT PLANNING SOLUTIONS PUT YOUR MONEY 
AT RISK, AND YOU MAY GET BACK LESS THAN YOU INVESTED. IHT 

THRESHOLDS DEPEND ON INDIVIDUAL CIRCUMSTANCES AND THE 
LAW. TAX AND IHT RULES MAY CHANGE IN THE FUTURE.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL AS 
UP, AND YOU COULD GET BACK LESS THAN YOU INVESTED.

3527(&7,21

ARE YOU LOOKING TO OPTIMISE  
<285�5(7,5(0(17�3/$11,1*"b
,I�\RX�UHTXLUH�IXUWKHU�LQIRUPDWLRQ�RU�SHUVRQDOLVHG�
advice on setting up a Trust, please contact us. We’re 
UHDG\�WR�DVVLVW�\RX�LQ�QDYLJDWLQJ�WKH�FRPSOH[LWLHV�RI�
Trust administration and estate planning.

IT’LL BE OF NO SURPRISE THAT ONE OF THE MAIN REASONS FOR 
86,1*�758676�,6�)25�7$;�3/$11,1*�$1'�0,7,*$7,21��)25�

(;$03/(��:+(1�$1�,1',9,'8$/�',(6��7+(,5�(67$7(��,�(���1(7�
ASSETS) IS SUBJECT TO INHERITANCE TAX (IHT), MEANING THE 

%(1(),&,$5,(6�0$<�/26(�83�72�����2)�7+(,5�1(7�,1+(5,7$1&(�



IMPORTANCE OF FINANCIAL SECURITY
Have you considered the implications 
ƓQDQFLDOO\�LI�VRPHRQH�LQ�\RXU�IDPLO\�ZHUH�
unable to earn money, became ill or were to 
GLH�SUHPDWXUHO\"�,WōV�QRW�VRPHWKLQJ�ZH�OLNH�
to think about, but if you have left regular 
employment and are now either retired or have 
become self-employed, then any previous 
protection you received from an employer 
EHFRPHV�\RXU�UHVSRQVLELOLW\�

Think about the regular items you and your 
IDPLO\�VSHQG�PRQH\�RQ�Ŋ�KROLGD\V��VRFLDOLVLQJ��
FOXE�PHPEHUVKLSV��IDPLO\�HYHQWV��3D\LQJ�IRU�
WKHVH�FRXOG�EHFRPH�PRUH�GLIƓFXOW�ZLWKRXW�WKH�
ULJKW�SURWHFWLRQ�LQ�SODFH�

COVERING ESSENTIAL COSTS FIRST
Start by covering your debts and other 
essential costs, such as mortgage  
SD\PHQWV��FRXQFLO�WD[��XWLOLWLHV�DQG�IRRG�FRVWV��
You can then consider additional protection 
IRU�RWKHU�SULRULWLHV�

The main types of protection include:

HEALTHCARE INSURANCE
0RVW�8.�UHVLGHQWV�DUH�HQWLWOHG�WR�IUHH�
KHDOWKFDUH�IURP�WKH�1+6��+RZHYHU��VRPH�
individuals also opt for private medical 
LQVXUDQFH��$OVR�NQRZQ�DV�Ō30,�ō�LW�SD\V�VRPH�
RU�DOO�RI�\RXU�PHGLFDO�ELOOV�LI�\RXōUH�WUHDWHG�
SULYDWHO\��%DVLF�SROLFLHV�W\SLFDOO\�FRYHU�WKH�
costs of most inpatient treatments, and more 
FRPSUHKHQVLYH�SROLFLHV�H[WHQG�WKHLU�FRYHUDJH�
WR�RXWSDWLHQW�WUHDWPHQWV�

CRITICAL ILLNESS COVER
&ULWLFDO�LOOQHVV�FRYHU�SD\V�D�WD[�IUHH�OXPS�
sum or regular payments upon diagnosing 
D�VSHFLƓHG�FULWLFDO�LOOQHVV��$�OXPS�VXP�FRXOG�
help you to take time off, modify the house, 
pay for medical treatment, or give you time to 
UHFXSHUDWH�RU�DGMXVW�WR�\RXU�QHZ�FRQGLWLRQ��
<RX�FDQ�DOVR�EXLOG�LQ�FKLOGUHQōV�FRYHU�Ŋ�D�OXPS�
sum payout if they are diagnosed with a critical 

illness could allow you to take unpaid leave to 
FDUH�IRU�WKHP�

INCOME PROTECTION
,QFRPH�SURWHFWLRQ�SD\V�RXW�D�UHJXODU�LQFRPH�
WR�UHSODFH�LQFRPH�\RXōYH�ORVW�WKURXJK�EHLQJ�
XQDEOH�WR�ZRUN�GXH�WR�VLFNQHVV�RU�GLVDELOLW\��
You can choose to take cover for a set period 
RI�WLPH�Ŋ�IRU�H[DPSOH��RQH�WR�WKUHH�\HDUV�RU�
XQWLO�DJH����Ŋ�DQG�GHOD\�WKH�VWDUW�RI�SD\PHQWV�
for a number of months, both of which can 
KHOS�NHHS�SUHPLXPV�GRZQ��<RX�FDQ�DOVR�
FKRRVH�\RXU�OHYHO�RI�FRYHU�Ŋ�XVXDOO\�VRPHZKHUH�
EHWZHHQ�KDOI�DQG�WZR�WKLUGV�RI�\RXU�LQFRPH�

LIFE INSURANCE
Life insurance pays out on death and can 
provide a lump sum or regular monthly 
SD\PHQWV�RYHU�D�VSHFLƓHG�WLPHIUDPH�Ŋ�VD\��XQWLO�
FKLOGUHQ�UHDFK�D�FHUWDLQ�DJH��7KH�SD\PHQWV�
can help pay off or cover a mortgage, pay for 
VFKRRO�IHHV�DQG�FRYHU�ORVW�LQFRPH�

PROTECTING YOUR INHERITANCE
,Q�WKH�HYHQW�RI�\RXU�GHDWK��WKH�VL]H�RI�\RXU�
estate could determine whether your family 
RU�RWKHU�EHQHƓFLDULHV�EHFRPH�OLDEOH�IRU�

ENSURING A SECURE FUTURE FOR YOU AND YOUR LOVED ONES

Nobody wants to consider what would happen if they became too ill to support their 
family financially. Financial protection is essential to creating peace of mind for your loved 
ones, but understanding what cover you may need can be confusing.

),1$1&,$/�
PROTECTION 
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,QKHULWDQFH�7D[��7KLV�WD[�FDQ�SODFH�D�VLJQLƓFDQW�
ƓQDQFLDO�EXUGHQ�RQ�\RXU�ORYHG�RQHV�LI�
LQVXIƓFLHQW�IXQGV�DUH�UHDGLO\�DYDLODEOH�RU�LI�
DGHTXDWH�SODQV�DUH�QRW�LQ�SODFH�

IMPORTANCE OF STRATEGIC PLANNING
:LWKRXW�SURSHU�SODQQLQJ��\RXU�IDPLO\�PD\�
be forced to sell valuable assets, such as the 
IDPLO\�KRPH��WR�FRYHU�WKH�WD[�ELOO��7KHUHIRUH��
it is crucial to consider all available options 
to protect your estate and ensure that your 
EHQHƓFLDULHV�UHFHLYH�WKHLU�LQWHQGHG�LQKHULWDQFH�
2QH�HIIHFWLYH�VWUDWHJ\�LV�WR�VHW�XS�D�7UXVW�

IRU�\RXU�GHSHQGDQWV��$�7UXVW�RIIHUV�VHYHUDO�
DGYDQWDJHV�WKDW�FDQ�DOOHYLDWH�WKH�ƓQDQFLDO�VWUDLQ�
RQ�\RXU�IDPLO\��,W�SD\V�RXW�TXLFNO\�XSRQ�GHDWK��
eliminating the need to wait for probate to 
DFFHVV�WKH�IXQGV�

SETTING UP A TRUST
A Trust also falls outside of your estate, 
PHDQLQJ�WKHUH�LV�QR�,QKHULWDQFH�7D[�OLDELOLW\�
as long as it has been in place for seven years 
EHIRUH�\RXU�GHDWK��DVVXPLQJ�WKH����\HDU�UXOH�
LVQōW�LQYRNHG��$GGLWLRQDOO\��VRPH�7UXVWV�DOORZ�
\RX�WR�GHFLGH�H[DFWO\�KRZ�PXFK�PRQH\�JRHV�
where and when, giving you greater control 
RYHU�WKH�GLVWULEXWLRQ�RI�\RXU�DVVHWV�

$QRWKHU�FULWLFDO�FRPSRQHQW�RI�,QKHULWDQFH�
7D[��,+7��SODQQLQJ�LV�FRQVLGHULQJ�SHQVLRQV��
3HQVLRQV�JHQHUDOO\�IDOO�RXWVLGH�\RXU�HVWDWH��
RIIHULQJ�D�VLJQLƓFDQW�DGYDQWDJH�LQ�UHGXFLQJ�
SRWHQWLDO�,+7�OLDELOLWLHV�

COMPLEXITIES OF PENSIONS
However, the rules governing pensions can be 
FRPSOH[��QHFHVVLWDWLQJ�SURIHVVLRQDO�DGYLFH��,W�LV�
essential to inform the pension scheme of the 
ULJKW�EHQHƓFLDULHV�DQG�NHHS�\RXU�QRPLQDWLRQ�
forms up to date to ensure your family 
EHQHƓWV�DV�LQWHQGHG�DIWHU�\RXU�GHDWK��,W�LV�DOVR�
important to note that a nomination form is not 
OHJDOO\�ELQGLQJ�RQ�WKH�WUXVWHHV��7KH�SHQVLRQ�
trustees have discretion in order to ensure the 
EHQHƓWV�DUH�RXWVLGH�WKH�HVWDWH�RI�WKH�LQGLYLGXDO�
IRU�,+7�SXUSRVHV�
3URSHUO\�PDQDJHG�SHQVLRQV�FDQ�RIIHU�

VXEVWDQWLDO�WD[�DGYDQWDJHV�DQG�ƓQDQFLDO�
VHFXULW\�IRU�\RXU�ORYHG�RQHV��5HJXODUO\�
reviewing your pension arrangements is 
vital to maintaining the effectiveness of your 
LQKHULWDQFH�SODQQLQJ�VWUDWHJ\�

REGULAR REVIEWS AND UPDATES
5HYLHZLQJ�DQG�XSGDWLQJ�\RXU�ƓQDQFLDO�SODQV�
regularly is crucial to protect your inheritance 

HIIHFWLYHO\��/LIH�FKDQJHV�VXFK�DV�PDUULDJHV�DQG�
ELUWKV��RU�FKDQJHV�LQ�WD[�ODZV��FDQ�VLJQLƓFDQWO\�
LPSDFW�\RXU�FXUUHQW�VWUDWHJ\��6WD\LQJ�SURDFWLYH�
ensures that your estate remains optimally 
PDQDJHG�DQG�SURWHFWHG�
,QKHULWDQFH�SODQQLQJ�LV�D�FRPSOH[�ƓHOG�

UHTXLULQJ�FDUHIXO�FRQVLGHUDWLRQ�DQG�H[SHUWLVH��
Seeking professional advice can help you 
navigate the intricacies of Trusts, pensions 
DQG�WD[�LPSOLFDWLRQV��HQVXULQJ�\RXU�OHJDF\�LV�
SUHVHUYHG�IRU�\RXU�ORYHG�RQHV��W

THIS ARTICLE DOES NOT CONSTITUTE TAX, LEGAL OR 
FINANCIAL ADVICE AND SHOULD NOT BE RELIED UPON 

AS SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.
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TAKING ACTION FOR PEACE OF MIND
8QGHUVWDQGLQJ�DQG�FKRRVLQJ�WKH�ULJKW�ƓQDQFLDO�
SURWHFWLRQ�HQVXUHV�WKDW�\RXU�IDPLO\�UHPDLQV�ƓQDQFLDOO\�
secure despite unforeseen circumstances. Assess your 
needs and make informed decisions to safeguard your 
ORYHG�RQHVō�IXWXUH��,I�\RX�UHTXLUH�IXUWKHU�LQIRUPDWLRQ�
WR�PDNH�LQIRUPHG�GHFLVLRQV�DERXW�ƓQDQFLDO�SURWHFWLRQ��
SOHDVH�FRQWDFW�XV�IRU�H[SHUW�JXLGDQFH�
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HOW WILL YOU ENSURE MORE OF YOUR MONEY WILL GO TOWARDS YOUR FUTURE?
From using your annual exemption to saving in an Individual Savings Account (ISA), we 
ORRN�DW�ZD\V�WR�UHGXFH�D�&DSLWDO�*DLQV�7D[��&*7��OLDELOLW\�SRWHQWLDOO\��&XWV�WR�WKH�&*7�H[HPSWLRQ�
PHDQ�WKDW�DUUDQJLQJ�\RXU�LQYHVWPHQWV�DV�WD[�HIƓFLHQWO\�DV�SRVVLEOH�LV�PRUH�LPSRUWDQW�WKDQ�HYHU��

The CGT annual exemption more than halved 
IURP�e�������WR�e������RQ���$SULO������DQG�
GURSSHG�DJDLQ�WR�e������IURP���$SULO�������7KLV�
means many investors selling assets will face a 
KLJKHU�WD[�ELOO��$Q\�JDLQV�WKDW�H[FHHG�WKH�&*7�
DQQXDO�H[HPSWLRQ�DUH�WD[HG�DW�����IRU�KLJKHU�UDWH�
WD[SD\HUV�DQG�����IRU�EDVLF�UDWH�WD[SD\HUV��7KH�
rate is higher for gains on second properties, at 
����DQG�����UHVSHFWLYHO\�

MAXIMISING YOUR EXEMPTIONS
The good news is that with careful planning, there 
DUH�GLIIHUHQW�ZD\V�WR�UHGXFH�&*7��HQVXULQJ�PRUH�RI�
\RXU�PRQH\�JRHV�WRZDUGV�\RXU�IXWXUH��+RZHYHU��&*7�
FDQ�EH�KLJKO\�FRPSOH[�DQG�ZLWKRXW�H[SHUW�ƓQDQFLDO�
DGYLFH��WKHUHōV�D�ULVN�\RX�FRXOG�HQG�XS�SD\LQJ�LW�
XQQHFHVVDULO\��+HUH�DUH�VRPH�ZD\V�WR�SRWHQWLDOO\�
UHGXFH�D�&*7�OLDELOLW\�

USE YOUR CGT EXEMPTION
(YHU\RQH�KDV�DQ�DQQXDO�&*7�H[HPSWLRQ��ZKLFK�
HQDEOHV�\RX�WR�PDNH�WD[�IUHH�JDLQV�RI�XS�WR�e������
LQ�WKH���������WD[�\HDU��7KLV�FDQōW�EH�FDUULHG�
IRUZDUG�LQWR�WKH�QH[W�WD[�\HDU��'HVSLWH�WKH�UHGXFHG�
allowance, making full use of it each year could 
UHGXFH�WKH�ULVN�RI�LQFXUULQJ�D�VLJQLƓFDQW�&*7�OLDELOLW\�
LQ�WKH�IXWXUH�

MAKE USE OF LOSSES
<RX�PLJKW�EH�DEOH�WR�PLQLPLVH�\RXU�&*7�OLDELOLW\�E\�
XVLQJ�ORVVHV�WR�UHGXFH�\RXU�JDLQ��*DLQV�DQG�ORVVHV�
UHDOLVHG�LQ�WKH�VDPH�WD[�\HDU�PXVW�EH�RIIVHW�DJDLQVW�
each other, which can reduce the amount of gain 
WKDW�LV�VXEMHFW�WR�WD[��8QXVHG�ORVVHV�IURP�SUHYLRXV�
years can be brought forward, provided they are 
UHSRUWHG�WR�+0�5HYHQXH�	�&XVWRPV�ZLWKLQ�IRXU�
\HDUV�IURP�WKH�HQG�RI�WKH�WD[�\HDU�LQ�ZKLFK�WKH�DVVHW�
ZDV�GLVSRVHG�RI�

TRANSFER ASSETS TO YOUR  
SPOUSE OR REGISTERED CIVIL PARTNER
Transfers between spouses and registered civil 
SDUWQHUV�DUH�H[HPSW�IURP�&*7��ZKLFK�PHDQV�DVVHWV�
can be transferred from one partner to the other 
WR�XVH�HDFK�SHUVRQōV�DQQXDO�&*7�H[HPSWLRQ��7KLV�

HIIHFWLYHO\�GRXEOHV�WKH�&*7�H[HPSWLRQ�IRU�PDUULHG�
FRXSOHV�DQG�FLYLO�SDUWQHUV��7KH�WUDQVIHU�PXVW�EH�D�
JHQXLQH��RXWULJKW�JLIW�

INVEST IN AN ISA / BED AND ISA
*DLQV��DQG�ORVVHV��PDGH�RQ�LQYHVWPHQWV�KHOG�ZLWKLQ�
DQ�,6$�DUH�H[HPSW�IURP�&*7��VR�LW�PDNHV�VHQVH�WR�
XVH�\RXU�,6$�DOORZDQFH�HDFK�\HDU��SDUWLFXODUO\�IRU�
KLJKHU�DQG�DGGLWLRQDO�UDWH�WD[SD\HUV��,Q�WKH���������
WD[�\HDU��\RX�FDQ�LQYHVW�XS�WR�e�������LQ�DQ�,6$��)RU�
PDUULHG�FRXSOHV�DQG�FLYLO�SDUWQHUV��WKH�,6$�DOORZDQFH�
HIIHFWLYHO\�GRXEOHV�WR�e�������

CONSIDERATIONS AND PROFESSIONAL ADVICE
7KHUH�LV�DOVR�DQ�RSWLRQ�FDOOHG�Ō%HG�DQG�,6$ō��ZKLFK�
involves selling investments to realise a capital 
gain and then immediately buying back the same 
LQYHVWPHQWV�LQVLGH�DQ�,6$��7KLV�HQDEOHV�DOO�IXWXUH�
JDLQV�RQ�WKH�LQYHVWPHQW�WR�EH�&*7�IUHH��%HDU�LQ�PLQG�
that you may pay stamp duty and other costs when 
UHSXUFKDVLQJ�LQYHVWPHQWV�LQ�DQ�,6$��DQG�WKHUH�LV�D�
risk that time out of the market, however small, will 
GHWULPHQWDOO\�LPSDFW�\RXU�LQYHVWPHQWV��,WōV�LPSRUWDQW�
WR�REWDLQ�SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�EHIRUH�WDNLQJ�
VXFK�DFWLRQ�

CONTRIBUTE TO A PENSION
Making a pension contribution from relevant 
HDUQLQJV�FRXOG�KHOS�\RX�VDYH�RQ�&*7�EHFDXVH�LW�
HIIHFWLYHO\�LQFUHDVHV�WKH�XSSHU�OLPLW�RI�\RXU�,QFRPH�
7D[�EDQG��,I��IRU�H[DPSOH��\RX�PDGH�D�JURVV�SHQVLRQ�
FRQWULEXWLRQ�RI�e��������WKH�SRLQW�DW�ZKLFK�KLJKHU�
UDWH�WD[�EHFRPHV�SD\DEOH�ZRXOG�ULVH�IURP�e�������
WR�e����������������WD[�\HDU���,I�\RXU�FDSLWDO�JDLQ�
SOXV�RWKHU�WD[DEOH�LQFRPH�IHOO�ZLWKLQ�WKLV�H[WHQGHG�
EDVLF�UDWH�LQFRPH�WD[�EDQG��&*7�ZRXOG�EH�SD\DEOH�
DW�����LQVWHDG�RI������SURYLGHG�WKH�JDLQ�ZDVQōW�
IURP�UHVLGHQWLDO�SURSHUW\�

GIVE SHARES TO CHARITY
,I�\RX�JLYH�ODQG��SURSHUW\�RU�TXDOLI\LQJ�VKDUHV�WR�D�
FKDULW\��,QFRPH�7D[�UHOLHI�DQG�&*7�UHOLHI�DUH�DYDLODEOH��
7KLV�VWUDWHJ\�QRW�RQO\�EHQHƓWV�WKH�FKDULW\�EXW�DOVR�
SURYLGHV�\RX�ZLWK�VLJQLƓFDQW�WD[�DGYDQWDJHV��%\�
JLYLQJ�DVVHWV�GLUHFWO\�WR�D�FKDULW\��\RX�FDQ�DYRLG�&*7�

RQ�DQ\�LQFUHDVH�LQ�YDOXH�DQG�FODLP�,QFRPH�7D[�UHOLHI�
EDVHG�RQ�WKH�PDUNHW�YDOXH�RI�WKH�DVVHWV�GRQDWHG�

CLAIM GIFT HOLD-OVER RELIEF
*LIW�+ROG�2YHU�5HOLHI�FRXOG�EH�DYDLODEOH�LI�\RX�JLYH�
away certain business assets or sell them for less 
WKDQ�WKH\�DUH�ZRUWK�WR�KHOS�WKH�EX\HU��,I�\RXōUH�
HOLJLEOH��\RX�ZRQōW�SD\�&*7�ZKHQ�\RX�JLYH�DZD\�WKH�
assets, but the person you give them to might be 
OLDEOH�IRU�&*7�ZKHQ�WKH\�VHOO�WKHP��<RX�PXVW�PHHW�
VHYHUDO�HOLJLELOLW\�FRQGLWLRQV��VR�LI�\RXōUH�XQVXUH��
VSHDN�WR�D�SURIHVVLRQDO�DGYLVHU��7KLV�UHOLHI�DOORZV�\RX�
WR�GHIHU�WKH�&*7�OLDELOLW\�XQWLO�WKH�UHFLSLHQW�GLVSRVHV�
RI�WKH�DVVHW��HIIHFWLYHO\�WUDQVIHUULQJ�WKH�WD[�EXUGHQ�WR�
WKHP��7KLV�FDQ�EH�SDUWLFXODUO\�XVHIXO�ZKHQ�\RX�ZDQW�
WR�VXSSRUW�D�IDPLO\�PHPEHU�RU�EXVLQHVV�SDUWQHU�

CHATTELS THAT ESCAPE CGT
Gains on possessions such as antiques and 
FROOHFWDEOHV��FDOOHG�ŌFKDWWHOVō��PD\�EH�WD[�IUHH��)RU�
H[DPSOH��LWHPV�ZLWK�D�SUHGLFWDEOH�OLIH�RI����\HDUV�
RU�IHZHU��NQRZQ�DV�ŌZDVWLQJ�DVVHWVō��DUH�&*7�IUHH��
provided they were not eligible for business capital 
DOORZDQFHV��:DVWLQJ�DVVHWV�LQFOXGH�DQWLTXH�FORFNV��
YLQWDJH�FDUV��SOHDVXUH�ERDWV�DQG�FDUDYDQV��)RU�QRQ�
wasting chattels, like paintings and jewellery, the 
&*7�SRVLWLRQ�GHSHQGV�RQ�WKH�VDOH�SURFHHGV��ZLWK�
WKRVH�e������RU�XQGHU�XVXDOO\�EHLQJ�H[HPSW��7KLV�
H[HPSWLRQ�FDQ�SURYLGH�D�YDOXDEOH�RSSRUWXQLW\�WR�
capitalise on the appreciation of these items without 
LQFXUULQJ�D�WD[�OLDELOLW\��W

THIS ARTICLE DOES NOT CONSTITUTE TAX, LEGAL OR FINANCIAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. TAX 

TREATMENT DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF 
EACH CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.
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CAPITAL GAINS TAX LIABILITY

ARE YOU READY TO DISCUSS  
MAXIMISING ALL YOUR TAX RELIEFS, 
ALLOWANCES, AND EXEMPTIONS?
CGT is a complicated subject. We’ll ensure you’re 
PD[LPLVLQJ�DOO�\RXU�WD[�UHOLHIV��DOORZDQFHV�DQG�
H[HPSWLRQV��H[SODLQ�\RXU�RSWLRQV�DQG�DGYLVH�RQ�WKH�
best course of action for your individual circumstances. 
To learn more, contact us to structure your investments 
LQ�WKH�PRVW�WD[�HIƓFLHQW�PDQQHU�SRVVLEOH�



RECEIVED AN INHERITANCE, WINDFALL, OR PROCEEDS 
FROM A BUSINESS OR PROPERTY SALE? BUT WHAT NEXT?

5HFHLYLQJ�D�OXPS�VXP�RI�PRQH\��whether from an inheritance, windfall, or proceeds 
IURP�D�EXVLQHVV�RU�SURSHUW\�VDOH��FDQ�EH�H[FLWLQJ�DQG�RYHUZKHOPLQJ��'HFLGLQJ�ZKHUH�WR�
invest this money is crucial, and with numerous options available, it can be challenging to 
determine the best course of action. 

Knowing where to put a cash windfall can 
EH�GLIƓFXOW��SDUWLFXODUO\�LQ�WLPHV�RI�PDUNHW�DQG�
HFRQRPLF�XQFHUWDLQW\��:H�H[SORUH�ZD\V�WR�LQYHVW�
your lump sum to help you make an informed 
GHFLVLRQ�DQG�HQVXUH�\RX�PD[LPLVH�\RXU�ƓQDQFLDO�
JURZWK�DQG�VHFXULW\�

ASSESSING YOUR GOALS
The right decision for you will largely depend on 
what you want to do with your money and your 
QHHGV�DQG�JRDOV��ZKLFK�ZH�FDQ�KHOS�\RX�DVVHVV��,Q�
the meantime, here are some of the main options 
WR�FRQVLGHU�

CASH SAVINGS ACCOUNT
A cash savings account is a good choice if you 
want to use your lump sum to fund short-term 
JRDOV�Ŋ�D�KROLGD\�RU�QHZ�FDU��SHUKDSV�Ŋ�RU�LI�\RXōUH�
QRW�TXLWH�VXUH�ZKDW�WR�GR�ZLWK�LW�\HW��%\�KROGLQJ�
your lump sum in a cash savings account instead 
RI�LQYHVWLQJ�LW�LQ�WKH�VWRFN�PDUNHW��\RX�ZRQōW�ULVN�
your money falling in value just before you need 
WR�DFFHVV�LW�
,I�\RX�GRQōW�QHHG�\RXU�PRQH\�IRU�VHYHUDO�

months, you may wish to consider a notice or 
Ɠ[HG�WHUP�VDYLQJV�DFFRXQW��DV�WKHVH�PD\�RIIHU�
KLJKHU�UDWHV�WKDQ�HDV\�DFFHVV�VDYLQJV�DFFRXQWV��,WōV�
DOZD\V�ZRUWK�VKRSSLQJ�DURXQG�WR�ƓQG�WKH�EHVW�UDWH�
RQ�\RXU�VDYLQJV��DV�D�GLIIHUHQFH�RI�RQO\������FRXOG�
VLJQLƓFDQWO\�LPSDFW�ODUJH�VXPV�RI�PRQH\�

UK GOVERNMENT BONDS
8.�JRYHUQPHQW�ERQGV��ŌJLOWVō��FRXOG�EH�DQ�
attractive choice if you want to use your windfall to 
IXQG�D�PHGLXP�WHUP�JRDO��*LOWV�DUH�VHFXUH�VDYLQJV�

vehicles guaranteed by the government and listed 
RQ�WKH�/RQGRQ�6WRFN�([FKDQJH�
,I�JLOWV�DUH�KHOG�LQVLGH�DQ�,QGLYLGXDO�6DYLQJV�

$FFRXQW��,6$��RU�RWKHU�WD[�IUHH�ZUDSSHU��WKHUH�LV�QR�
&DSLWDO�*DLQV�RU�,QFRPH�7D[�WR�SD\��,I�KHOG�RXWVLGH�
RI�DQ�,6$�RU�VLPLODU��JLOWV�DUH�IUHH�IURP�&DSLWDO�*DLQV�
7D[�ZKHQ�\RX�SURƓW�IURP�D�WUDGH��EXW�DQ\�LQFRPH�
\RX�JHW�LV�VXEMHFW�WR�,QFRPH�7D[�

STOCK MARKET INVESTMENTS
)RU�ORQJHU�WHUP�JRDOV��VXFK�DV�UHWLUHPHQW�RU�
OHDYLQJ�D�OHJDF\�IRU�WKH�QH[W�JHQHUDWLRQ��\RX�PD\�
wish to invest a portion of your lump sum in the 
VWRFN�PDUNHW��$OWKRXJK�WKH�VWRFN�PDUNHW�LV�YRODWLOH��
history shows that it tends to outperform cash 
DQG�ERQGV�RYHU�H[WHQGHG�SHULRGV��<RX�VKRXOG�EH�
comfortable committing your money for at least 
ƓYH�\HDUV��LGHDOO\�ORQJHU��7KLV�ZLOO�KRSHIXOO\�JLYH�
your investments time to recover from any stock 
PDUNHW�GRZQWXUQV�
2QH�ZD\�WR�UHGXFH�ULVN�LV�WR�VSUHDG�\RXU�PRQH\�

across different asset classes, such as equities, 
bonds and cash, as well as across sectors and 
UHJLRQV��7KLV�LV�EHFDXVH�GLIIHUHQW�DVVHWV��VHFWRUV�
and regions tend to perform differently under 
YDULRXV�PDUNHW�FRQGLWLRQV��:H�FDQ�DVVLVW�\RX�LQ�
EXLOGLQJ�D�GLYHUVLƓHG�SRUWIROLR�WKDW�VXLWV�\RXU�
QHHGV�DQG�DWWLWXGH�WRZDUGV�ULVN�

INVESTMENT ISA BENEFITS
,I�\RX�KDYHQōW�XWLOLVHG�\RXU�,6$�DOORZDQFH�WKLV�
\HDU������������LQYHVWLQJ�\RXU�OXPS�VXP�LQ�DQ�
,QYHVWPHQW�,6$�ZLOO�SRWHQWLDOO\�DOORZ�LW�WR�JURZ�
over the long term while also shielding it from 
&DSLWDO�*DLQV�7D[��&*7��DQG�,QFRPH�7D[��,I�\RX�VHOO�

LQYHVWPHQWV�RXWVLGH�RI�DQ�,6$��\RX�FRXOG�EH�WD[HG�
RQ�\RXU�SURƓWV�DERYH�\RXU�DQQXDO�&*7�H[HPSWLRQ��

Additionally, if your investments pay dividends 
or interest, this could be included when calculating 
\RXU�RYHUDOO�,QFRPH�7D[�ELOO��SRWHQWLDOO\�SXVKLQJ�
\RX�LQWR�D�KLJKHU�,QFRPH�7D[�EUDFNHW��7KH�,6$�
DOORZDQFH�FXUUHQWO\�VWDQGV�DW�e��������,W�LV�D�ŌXVH�LW�
RU�ORVH�LWō�DOORZDQFH��PHDQLQJ�\RX�FDQQRW�FDUU\�LW�
IRUZDUG�IURP�RQH�WD[�\HDU�WR�WKH�QH[W�

MAXIMISING PENSION CONTRIBUTIONS
$QRWKHU�RSWLRQ�LV�WR�PD[LPLVH�\RXU�DQQXDO�SHQVLRQ�
DOORZDQFH��<RX�FDQ�LQYHVW�XS�WR�e�������RU������
RI�\RXU�8.�UHOHYDQW�HDUQLQJV��RU�e������LI�\RX�
KDYH�QR�UHOHYDQW�HDUQLQJV��ZKLFKHYHU�LV�ORZHU��
LQWR�SHQVLRQV�\HDUO\�DQG�EHQHƓW�IURP�,QFRPH�7D[�
UHOLHI�XS�XQWLO�DJH�����,QFRPH�7D[�UHOLHI�SURYLGHV�
an immediate boost to your personal pension 
contributions, helping to increase how much 
PRQH\�\RX�KDYH�DW�UHWLUHPHQW�
,Q�VRPH�FLUFXPVWDQFHV��\RX�PLJKW�EH�DEOH�WR�

ŌFDUU\�IRUZDUGō�XQXVHG�DQQXDO�DOORZDQFHV�IURP�
WKH�SUHYLRXV�WKUHH�WD[�\HDUV��5HPHPEHU�WKDW�
your pension annual allowance might be lower 
WKDQ�e�������LI�\RX�HDUQ�D�KLJK�LQFRPH�RU�KDYH�
DOUHDG\�ŴH[LEO\�DFFHVVHG�\RXU�GHƓQHG�FRQWULEXWLRQ�
SHQVLRQV��:H�FDQ�KHOS�\RX�GHWHUPLQH�KRZ�PXFK�
your annual allowance is and whether making a 
SHQVLRQ�FRQWULEXWLRQ�LV�WKH�ULJKW�FKRLFH�IRU�\RX��W

THIS ARTICLE DOES NOT CONSTITUTE TAX, LEGAL OR FINANCIAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. TAX 

TREATMENT DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF 
EACH CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. 

FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

,19(67,1*�A LUMP SUM
,19(670(17

READY TO DISCUSS HOW TO  
INVEST A LUMP SUM OF MONEY?
,I�\RX�FRPHbLQWRbDbOXPSbVXP�RIbPRQH\�b\RXōOO�QHHG�WR�
GHFLGH�KRZ�EHVW�WR�XVH�LW�b3OHDVH�FRQWDFW�XV�IRU�IXUWKHU�
information and personalised advice. We are here 
WR�KHOS�\RX�PDNH�WKH�PRVW�LQIRUPHG�DQG�EHQHƓFLDO�
GHFLVLRQV�IRU�\RXU�ƓQDQFLDO�IXWXUH�
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HOW IT CAN HELP YOU BOOST YOUR STATE PENSION
$URXQG�RQH�LQ�ILYH�JUDQGSDUHQWV�RYHU�WKH�DJH�RI����LQ�WKH�8.�provide childcare help 
for their grandchildren, but thousands may be missing out on a valuable scheme that could 
increase their State Pension entitlement[1]. Soaring childcare costs mean many parents turn to 
grandparents to look after their children when they return to work.

7KLV�KHOSV�WKHP�DQG�KDV�LPSRUWDQW�ƓQDQFLDO�
EHQHƓWV�IRU�JUDQGSDUHQWV��HYHQ�LI�WKH\�DUHQōW�
SDLG�IRU�WKH�FKLOGFDUH�WKH\�SURYLGH��*UDQGSDUHQWV�
who care for grandchildren may be able to claim 
1DWLRQDO�,QVXUDQFH��1,��FUHGLWV�WR�SRWHQWLDOO\�
LQFUHDVH�WKHLU�6WDWH�3HQVLRQ�E\�WKRXVDQGV�RI�
SRXQGV�RYHU�WKH�FRXUVH�RI�UHWLUHPHQW�
7KH�FKDULW\�$JH�8.�KDV�KLJKOLJKWHG�DURXQG�

ƓYH�PLOOLRQ�SHRSOH�FXUUHQWO\�SURYLGH�UHJXODU�FDUH�
IRU�WKHLU�JUDQGFKLOGUHQ��$FFRUGLQJ�WR�WKH�ODWHVW�
ƓJXUHV�IURP�+0�5HYHQXH�	�&XVWRPV�UHYHDOHG�E\�
D�)UHHGRP�RI�,QIRUPDWLRQ�UHTXHVW��DURXQG��������
SHRSOH�DSSOLHG�IRU�6SHFLƓHG�$GXOW�&KLOGFDUH�
FUHGLWV�ODVW�\HDU��DQG��������TXDOLƓHG�

HOW TO APPLY FOR SPECIFIED  
ADULT CHILDCARE CREDITS
The process of claiming these credits involves 
WUDQVIHUULQJ�WKHP�IURP�WKH�FKLOGōV�SDUHQW�WR�WKH�
JUDQGSDUHQW�SURYLGLQJ�WKH�FDUH��7KLV�FDQ�HQVXUH�
that grandparents do not miss out on valuable 
6WDWH�3HQVLRQ�HQWLWOHPHQWV�
,WōV�HVVHQWLDO�IRU�JUDQGSDUHQWV�WR�EH�DZDUH�

of this opportunity and to take the necessary 
VWHSV�WR�DSSO\�IRU�WKHVH�FUHGLWV��7KH�DSSOLFDWLRQ�
process is straightforward but requires 
XQGHUVWDQGLQJ�WKH�VSHFLƓF�HOLJLELOLW\�FULWHULD�
DQG�GRFXPHQWDWLRQ�QHHGHG�

POTENTIAL IMPACT ON RETIREMENT INCOME
%\�FODLPLQJ�WKHVH�1,�FUHGLWV��JUDQGSDUHQWV�FDQ�
VHH�D�VLJQLƓFDQW�ERRVW�LQ�WKHLU�6WDWH�3HQVLRQ�RYHU�
WLPH��ZKLFK�FDQ�SURYLGH�JUHDWHU�ƓQDQFLDO�VHFXULW\�
LQ�UHWLUHPHQW��7KH�LQFUHDVH�LQ�SHQVLRQ�FDQ�PDNH�
a substantial difference, especially given the 
ULVLQJ�FRVW�RI�OLYLQJ�DQG�RWKHU�ƓQDQFLDO�SUHVVXUHV�
UHWLUHHV�IDFH�
8QGHUVWDQGLQJ�WKH�ORQJ�WHUP�EHQHƓWV�DQG�

taking action to claim these credits can ensure 
that grandparents are adequately compensated 
IRU�WKH�YLWDO�VXSSRUW�WKH\�SURYLGH�WR�WKHLU�IDPLOLHV�

CLAIMING SPECIFIED ADULT CHILDCARE CREDITS
Grandparents or relatives who assist with 
childcare must complete a form to claim 
6SHFLƓHG�$GXOW�&KLOGFDUH�FUHGLWV��7KH�
FKLOGōV�SDUHQW�PXVW�DOVR�VLJQ�WKH�GRFXPHQW�
WR�FRQƓUP�WKDW�\RX�SURYLGHG�FDUH�GXULQJ�D�
VSHFLƓF�SHULRG�DQG�DJUHH�WR�WUDQVIHU�WKHLU�
FUHGLWV�WR�\RX�
3OHDVH�QRWH�WKDW�RQO\�RQH�FUHGLW�FDQ�EH�

FODLPHG�SHU�KRXVHKROG��7KHUHIRUH��\RX�FDQ�
only claim once if you care for two children in 
WKH�VDPH�KRXVHKROG��+RZHYHU��LI�\RX�ORRN�DIWHU�
children from different families, you can make 
PXOWLSOH�FODLPV�

HOW THE SCHEME WORKS
2QFH�\RX�KDYH�FRPSOHWHG�WKH�UHOHYDQW�IRUP��WKH�
6SHFLƓHG�$GXOW�&KLOGFDUH�VFKHPH�WUDQVIHUV�1,�
credits from a parent who does not need them 
to a grandparent or family member providing 
WKH�FDUH��7KHVH�FUHGLWV�FDQ�KHOS�ƓOO�JDSV�LQ�\RXU�
1,�UHFRUGV��+RZHYHU��LWōV�LPSRUWDQW�WR�QRWH�WKDW�
this scheme cannot be used if you are over State 
3HQVLRQ�DJH�
,I�\RX�DUH�D�ZRUNLQJ�JUDQGSDUHQW��\RX�ZLOO�

QRW�UHTXLUH�1,�FUHGLWV�DV�\RX�VKRXOG�DOUHDG\�
UHFHLYH�ŌTXDOLI\LQJ�\HDUVō�RQ�\RXU�1,�UHFRUG��
ZKLFK�LV�VXEMHFW�WR�HDUQLQJV��$GGLWLRQDOO\��
there is no minimum number of hours you 
need to have looked after your grandchildren 
WR�EH�HOLJLEOH�IRU�FUHGLWV��<RX�FRXOG�EHQHƓW�
from the scheme if you cared for them all 
ZHHN�RU�MXVW�RQH�GD\�D�ZHHN�
'XULQJ�WKH�FRURQDYLUXV�ORFNGRZQV��LI�\RX�

cared for your grandchildren via video or 
telephone, you can still apply for credits for 
WKH�WD[�\HDUV���������DQG���������GHVSLWH�
being unable to do so in person due to 
JRYHUQPHQW�UHVWULFWLRQV��W

Source data:
[1] Age UK 08/05/24.
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&$5,1*�)25�
GRANDCHILDREN
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LOOKING FOR FINANCIAL PLANNING  
FOR THE LIFE YOU WANT TO LIVE?
,I�\RX�UHTXLUH�IXUWKHU�LQIRUPDWLRQ��ZHōOO�KHOS�\RX�
SXW�WKH�ULJKW�SLHFHV�WRJHWKHU�IRUb\RXU�IXWXUH��3OHDVH�
contact us for more detailed guidance.


